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To Our Shareholders,
For the quarter ended June 30, 2016, the net asset value (“NAV”) per Class AAA Share of The Gabelli
Asset Fund increased 3.3% compared with an increase of 2.5% for the Standard & Poor’s (“S&P”) 500 Index.
See page 2 for additional performance information.
Keep Calm and Carry On
Annualizing the S&P 500’s first half return of 3.8% would suggest 2016 is shaping up to be a solid if not
average year. Even casual market observers would note however that it has been anything but boring. We
began 2016 with two dates circled: June 23 – the date of the British referendum to leave the European Union
(EU) – and November 8 – the date of U.S. elections. To the surprise of many bettors, Britain did in fact vote
to leave the EU, the so-called “Brexit,” setting off a 10%+ decline in the British pound versus the dollar and
losses in bourses around the world as economists forecast a recession in the UK and possibly elsewhere.
With 2015 GDP of $2.8 trillion, the UK is the fifth largest economy in the world (though roughly only the
size of California) and an important trading partner for the U.S. and the EU. We have little doubt that will remain
the case outside the EU. Indeed, after a period of adjustment and negotiation with the EU, there is a strong
argument that a sovereign UK could be better off not just politically but economically; the rebound in UK stock
averages to above pre-Brexit levels would indicate as much. There will be winners (exporters helped by a
weaker pound) and losers (the financial sector with the potential loss of frictionless access to the common
market) among not just British corporations but countries as well.

Comparative Results
Average Annual Returns through June 30, 2016 (a)

Class AAA (GABAX) . . . . . . . . . . . . . . . . . . . . . . . .
S&P 500 Index . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dow Jones Industrial Average . . . . . . . . . . . . . . . . .
Nasdaq Composite Index . . . . . . . . . . . . . . . . . . . . .
Class A (GATAX) . . . . . . . . . . . . . . . . . . . . . . . . . . .
With sales charge (b) . . . . . . . . . . . . . . . . . . . . . . . .
Class C (GATCX) . . . . . . . . . . . . . . . . . . . . . . . . . . .
With contingent deferred sales charge (c) . . . . . . . .
Class I (GABIX) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Quarter
—————
3.29%
2.46
2.03
(0.22)
3.29
(2.65)
3.11
2.11
3.37

1 Year
————
(1.31)%
3.99
4.44
(1.58)
(1.30)
(6.97)
(2.03)
(3.01)
(1.06)

5 Year
————
8.36%
12.10
10.35
13.27
8.36
7.08
7.55
7.55
8.63

10 Year
————
7.35%
7.42
7.61
9.55
7.35
6.72
6.56
6.56
7.58

Since
Inception
15 Year (3/3/86)
————— —————
7.28% 11.75%
5.75
10.11(d)
6.21
10.92(d)
6.61
8.82(d)
7.28
11.75
6.86
11.52
6.62
11.41
6.62
11.41
7.44
11.83

In the current prospectuses dated April 29, 2016, the expense ratios for Class AAA, A, C, and I Shares are 1.35%,
1.35%, 2.10%, and 1.10%, respectively. Class AAA and Class I Shares do not have a sales charge. The maximum
sales charge for Class A Shares and Class C Shares is 5.75% and 1.00%, respectively.
(a) Returns represent past performance and do not guarantee future results. Total returns and average annual returns
reflect changes in share price, reinvestment of distributions, and are net of expenses. Investment returns and the
principal value of an investment will fluctuate. When shares are redeemed, they may be worth more or less than
their original cost. Current performance may be lower or higher than the performance data presented. Visit
www.gabelli.com for performance information as of the most recent month end. Returns would have been lower had
Gabelli Funds, LLC (the "Adviser") not reimbursed certain expenses of the Fund for periods prior to December 31,
1988. The Fund imposes a 2% redemption fee on shares sold or exchanged within seven days after the date of
purchase. Performance returns for periods of less than one year are not annualized. Investors should carefully
consider the investment objectives, risks, charges, and expenses of the Fund before investing. The prospectuses
contain information about these and other matters and should be read carefully before investing. To obtain a
prospectus, please visit our website at www.gabelli.com. The S&P 500 Index is a market capitalization weighted
index of 500 large capitalization stocks commonly used to represent the U.S. equity market. The Dow Jones
Industrial Average and the Nasdaq Composite Index are unmanaged indicators of stock market performance.
Dividends are considered reinvested, except for the Nasdaq Composite Index. You cannot invest directly in an index.
The Class AAA Share NAVs are used to calculate performance for the periods prior to the issuance of Class A
Shares and Class C Shares on December 31, 2003 and Class I Shares on January 11, 2008. The actual
performance of the Class A Shares and Class C Shares would have been lower due to the additional fees and
expenses associated with these classes of shares. The actual performance of the Class I Shares would have been
higher due to lower expenses related to this class of shares.
(b) Performance results include the effect of the maximum 5.75% sales charge at the beginning of the period.
(c) Assuming payment of the 1% maximum contingent deferred sales charge imposed on redemptions made within one
year of purchase.
(d) S&P 500 Index, Dow Jones Industrial Average, and Nasdaq Composite Index since inception performance results
are as of February 28, 1986.

We have separated the portfolio managers’ commentary from the financial statements and investment portfolio
due to corporate governance regulations stipulated by the Sarbanes-Oxley Act of 2002. We have done this to
ensure that the content of the portfolio managers’ commentary is unrestricted. The financial statements and
investment portfolio are mailed separately from the commentary. Both the commentary and the financial
statements, including the portfolio of investments, are available on our website at www.gabelli.com.
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Much of the concern surrounding Brexit is for its unintended consequences for the continent and global
trade. Already there is a race to determine which country will hold a referendum to leave the EU next (or at
least a race to name those campaigns) with “Frexit,” “Quitaly,” “Outstria,” “Departugal,” “Beljump” and
“Czech-out” already discussed. In reality very few EU members possess both the constitutional mechanism
and motivation to leave. The EU is likely to remain intact but its complexion without the Anglicizing force of the
UK will certainly change as Germany will shoulder an ever greater portion of the burden of immigration and the
poor financial state of the periphery.
Whether Brexit is representative of a global “anti-global” wave and hurts or helps the populist/outsider
campaign of presumptive Republican nominee Donald Trump is another open question. The campaigns in the
U.S. are likely to reinforce why summer has long been known as the political “silly season.” We are braced for
more surprises. Given Brexit’s come from behind win, the market is unlikely to fully discount any particular
outcome in November, ensuring continued market volatility. We may or may not have a better sense of the
future political landscape by the next quarterly update.
In the face of global uncertainty, we remain focused on bottom-up fundamental stock picking. That is not
to say stock selection takes place in a vacuum. Rather we gather and array macro observations that we use
to inform our micro analysis of discrete businesses. We combine these with insights into industry dynamics,
including possible policy outcomes (e.g. Obamacare, defense spending, Federal Communications
Commission decisions, Dodd-Frank financial regulation) to arrive at ranges of earnings and valuations and
possible catalysts for companies within our global coverage. We tend to gravitate toward firms with sustainable
competitive moats and predictable and/or recurring cash flows. In each case however, we seek an appropriate
discount to Private Market Value and Catalyst before purchase.
Deals, Deals and More Deals
Deal activity rebounded from a slow first quarter as announced U.S. M&A increased 44% year-on-year to
$222 billion. Several industries within our core competency saw evidence of ongoing consolidation. One of
the most active areas was consumer staples, where Mondelez (0.7% of net assets as of June 30, 2016)
disclosed an unsolicited offer for Hershey, and Post (0.4%) was said to be in talks to acquire ConAgra’s (0.7%)
Lamb Weston unit. Notably, after the quarter and after Brexit, Danone (0.6%) agreed to acquire health and
wellness company WhiteWave Foods (0.1%), itself the product of financial engineering in 2013. John Malone
continued his prolific financial engineering during the quarter as Liberty Media separated into three tracker
stocks: Liberty SiriusXM (0.5%), representing a 64% stake in SiriusXM radio; Liberty Braves (0.1%),
representing ownership of the Atlanta Braves baseball club and related real estate; and Liberty Media (0.1%),
accounting for a variety of public and private assets including a 35% stake in Live Nation Entertainment (0.3%).
Dr. Malone was also involved on both sides of Lionsgate’s long anticipated Q2 agreement to purchase premium
cable network Starz (0.1%), with the combined company likely to serve as a platform for additional
consolidation within the content area.
Brexit and other political uncertainties may dampen large cross-border in the near term. However,
domestic deals are unlikely to be impacted and certain acquirers may find their currency goes further in certain
countries. The underpinnings of what we have termed the Fifth Wave of M&A - cheap financing and scarce
organic growth opportunities - remain intact and are unlikely to change.
3

Investment Scorecard
As might be expected in a tumultuous quarter, consumer staples names performed particularly well
with General Mills (1.3% of net assets as of June 30, 2016) (+13%), Energizer (0.6%) (+28%), Swedish
Match (1.3%) (+10%) and Mondelez (+14%) among the top contributors. Domestic oriented, stable cash
generators Waste Management (1.0%) (+13%), Republic Services (1.2%) (+8%) and Rollins (1.0%) (+8%) also
performed strongly. The Fund’s holdings in safe haven gold miners Newmont Mining (0.8%) (+48%), Royal
Gold (0.4%) (+41%) and Barrick Gold (0.2%) (+64) continued their sharp ascent.
Brexit negatively impacted performance through holdings with large UK exposures such as Liberty
Global (0.7%) (-12%), Discovery Communications (0.7%) (-12%) and Twenty-First Century Fox (2.2%) (-3%).
While a UK recession could reduce advertising spending for Discovery and Fox, their affiliate fees and the
broadband and pay-TV subscription businesses of Liberty Global should be resilient. Economically sensitive
industrial firms Ametek (1.7%) (-8%), BorgWarner (0.2%) (-28%), Dana (0.2%) (-25%) and Navistar (0.2%) (-17%)
were a drag on performance. Finally, we await Alere’s (0.3%) (-18%) issuance of 2015 financials which should
allow it to consummate its announced purchase by Abbott Labs.
Let’s Talk Stocks
The following are stock specifics on selected holdings of our Fund. Favorable earnings prospects do not
necessarily translate into higher stock prices, but they do express a positive trend that we believe will develop
over time. Individual securities mentioned are not necessarily representative of the entire portfolio. For the
following holdings, the share prices are listed first in United States dollars (USD) and second in the local
currency, where applicable, and are presented as of June 30, 2016.
Bank of New York Mellon Corp. (1.0% of net assets as of June 30, 2016) (BK – $38.85 – NYSE) is a global
leader in providing financial services to institutions and individuals. The company operates in more than one
hundred markets worldwide and strives to be the global provider of choice for investment management and
investment services. As of March 31, 2016, the firm had $29.1 trillion in assets under custody and $1.6 trillion
in assets under management. Going forward, we expect BK to benefit from rising global incomes and the cross
border movement of financial transactions. BK is also well positioned to grow earnings in a rising interest rate
environment, given its large customer cash deposits and significant loan book.
Brown-Forman Corp. (2.4%) (BF/A – $108.03 – NYSE; BF/B – $99.76 – NYSE) is a leading global distilled
spirits producer. Spirits is an advantaged category that enjoys high margins, low capital requirements, strong
free cash flow generation and good pricing power. The company’s global brands include Jack Daniel’s
Tennessee whiskey, Finlandia vodka, Woodford Reserve bourbon, and el Jimador and Herradura tequilas.
Jack Daniel’s is one of the world’s most valuable spirits brands, enjoying strong growth both in the U.S. and
internationally as consumers increasingly choose to drink American whiskies. The company has also
successfully expanded the brand into the fast growing flavored whiskey category. While Brown-Forman does
face some near term headwinds from negative foreign currency exposure (over half of sales come from outside
the U.S.), the company is positioned to grow revenues and profits substantially over the next several years,
and has significant balance sheet flexibility. While the company is family controlled, we believe that if it ever
became available for sale it would be highly coveted by other large global spirits players.
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Edgewell Personal Care Co. (1.4%) (EPC – $84.41 – NYSE) based in St. Louis, Missouri, is the personal care
division of Energizer Holdings, which split its personal care and household products divisions on
July 1, 2015. Edgewell generates approximately $2.3 billion of revenue through its principal businesses: wet
shaving, including Schick-branded razors and blades, Edge and Skintimate shaving preparation and private
label shaving products; sun care, including the Banana Boat and Hawaiian Tropic brands; feminine care,
including Playtex and o.b. tampons and Carefree and Stayfree liners and pads; and infant care, utilizing the
Playtex and Diaper Genie brands. As a pure-play personal care company, Edgewell competes in high-margin,
attractive categories with leading brands. We expect management to focus on improving margins through
product mix, restructuring savings and operating leverage, which should afford it flexibility to reinvest in growth
opportunities. The company has approximately $1.2 billion of net debt providing management with sufficient
flexibility to invest in internal growth, make acquisitions and/or repurchase shares. EPC is a likely acquisition
target as a multinational competitor with a strong international infrastructure would benefit from scale, cost
synergies, and the opportunity to accelerate international expansion.
Flowserve Corp. (1.0%) (FLS – $45.17 – NYSE) is one of the largest global pump companies, serving the
petroleum, chemical, and power industries. The company’s products include engineered and industrial pumps,
automated and control valves, actuators, and seals. About 40% of FLS revenues are derived from the oil and
gas industry, and should benefit from the refurbishment of the aging refineries in developed countries and the
first time build out of the infrastructure in developing nations around the world. Further, oil companies are
bringing up dirtier, heavier, and harder to access crude from thousands of feet below ground, as the cleaner,
lighter, and easier to obtain crude that is closer to the surface is depleted. This demands more highly
engineered pumps, valves, and seals that can work under very high pressure, high temperature, or underwater,
boding well for FLS products.
Madison Square Garden Co. (0.9%) (MSG – $$172.51 – NYSE) is an integrated sports and entertainment
company that owns the New York Knicks, the New York Rangers, the Radio City Christmas Spectacular, The
Forum, and that iconic New York venue, Madison Square Garden. These evergreen content and venue assets
benefit from sustainable barriers to entry and long term secular growth. MSG completed the separation of its
associated regional sports networks in September 2015, leaving a reliable cash flow stream for MSG to
reinvest and repurchase shares.
McKesson Corp. (0.1%) (MCK – $186.65 – NYSE) is one of the three largest drug wholesalers in the world and
has been expanding aggressively outside the U.S. through the acquisition of Celesio and several other
European companies. McKesson recently announced an innovative divestiture of its information technology
businesses; it will merge it with privately owned Change Healthcare and the combined company will go public
next year. In its core wholesaling business, the company has stabilized its performance after several contract
losses, recently signing a large new contract with Walmart. McKesson retains a balanced capital return policy
that invests first in its core business but then returns a significant amount of cash to shareholders via dividends
and share repurchases, which has helped the company post superior long term growth and returns.
Rollins Inc. (1.0%) (ROL – $29.27 – NYSE) provides pest control services to nearly two million residential and
commercial customers throughout North America primarily under the Orkin and Western Pest brand names. Its
services are critical to homeowners and commercial establishments alike, in both expansionary and
recessionary times. The company has benefited from growth in the commercial service area and mosquito and
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bed bug treatments. At the same time, the company has controlled costs through more efficient scheduling and
routing. Rollins has been taking advantage of its strong balance sheet to make tuck-in acquisitions. It has also
begun franchising more operations outside the U.S. Founded in 1901, Rollins is majority owned by members
of the Rollins family.
Ryman Hospitality Properties Inc. (0.2%) (RHP – $50.65 – NYSE) is a Nashville, Tennessee based REIT that
owns convention hotels in Nashville, Tennessee; Orlando, Florida; Dallas, Texas; and Washington, D.C. Other
assets include the iconic Opryland, the famous Ryman Auditorium, the General Jackson Showboat, and
Nashville based radio station WSM-AM. With property manager Marriot’s operational issues resolved, the team
is focused on taking advantage of strong convention bookings trends, seeking to drive margin expansion by
increasing occupancy and room rates. Finally, as the leading country music entertainment brand, the potential
monetization and spin-off of the Entertainment assets, including the Grand Ole Opry, also remains a significant
catalyst for RHP shares.
Sony Corp. (1.0%) (SNE – $29.35 – NYSE) is a diversified electronics and entertainment company based in
Tokyo, Japan. The company manufactures televisions, PlayStation game consoles, mobile phone handsets,
and cameras. It also operates the Columbia film studio and Sony Music entertainment group. We expect the
new PlayStation launch and operational improvements in consumer electronics and entertainment to generate
EBITDA growth through 2017. We also think the spinoff of the entertainment assets could be a catalyst.
Twenty-First Century Fox Inc. (2.1%) (FOXA – $27.05 – NASDAQ), (0.1%) (FOX – $27.25 – NASDAQ) is a
diversified media company with operations in cable network television, television broadcasting, filmed
entertainment, and direct broadcast satellite television. Cable networks account for 70% of the company’s
EBITDA, and benefit from contractually recurring affiliate fees and exposure to the fast growing global pay
television market. We also expect the company to benefit from rising demand for premium content, driven by
emerging distribution platforms such as Netflix, retransmission revenue, and aggressive share repurchases.
Waste Management Inc. (1.0%) (WM – $66.27 – NYSE) is the largest non-hazardous waste collection and
disposal company in the United States. The company collects waste for commercial, industrial, municipal, and
residential customers throughout the United States, and operates 249 landfills, 297 transfer stations,
104 recycling facilities, and 122 landfill gas-to-energy facilities. WM has focused on improving profitability by
increasing return on capital and cash flow at each of its operations, through cost cutting and price increases.
In addition, the company is looking for new environmentally friendly ways to increase returns from garbage,
such as landfill gas. The company has a history of returning its strong cash flow to shareholders, both through
dividends and its large share repurchase program.
Xylem Inc. (1.2%) (XYL – $44.65 – NYSE) is a global leader in the design, manufacturing, and application of
highly engineered technologies for the transportation, treatment, and testing of water. The company is
expected to benefit from favorable long term fundamentals in the water industry, driven by scarcity, population
growth, aging of the infrastructure, and the need to improve water quality. Further, with a large installed base
of pumps and systems, the company is well positioned to increase aftermarket revenue, which currently
represents roughly 40% of total revenues. Xylem’s attractive business mix also generates strong cash flow,
which is expected to support acquisitions across geographies and end markets and increase returns to
shareholders. XYL is expected to generate 8%-12% earnings per share growth through 2020 as it accelerates
its capital deployment strategy globally.
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Conclusion
Notwithstanding what seems like a steady stream of crises and an inordinate number of unusual events, we
have experienced more trying times in even the recent past – hot wars, terror attacks, and the disintegration
of the Soviet Union. The departure of the UK, which has always retained its own currency, from what was
essentially a trade confederacy is unlikely to alter the course of global history. We remain primed for further
change. Eventually the current economic expansion will end, but for the moment the U.S. consumer appears
robust and corporate profits solid, albeit not growing. Central banks around the world, including the U.S.
Federal Reserve, continue to be accommodative. Against this dichotomous backdrop of volatile markets and
placid fundamentals, we continue to find opportunities.
July 13, 2016
Top Ten Holdings (Percent of Net Assets)
June 30, 2016
Brown-Forman Corp
Twenty-First Century Fox Inc.
Genuine Parts Co.
Ametek Inc.
Berkshire Hathaway Inc.

2.4%
2.2%
1.8%
1.7%
1.6%

Honeywell International Inc.
Edgewell Personal Care Co.
Idex Corp.
Swedish Match AB
General Mills Inc.

1.5%
1.4%
1.3%
1.3%
1.3%

Note: The views expressed in this Shareholder Commentary reflect those of the Portfolio Managers only through
the end of the period stated in this Shareholder Commentary. The Portfolio Managers’ views are subject to
change at any time based on market and other conditions. The information in this Portfolio Managers’
Shareholder Commentary represents the opinions of the individual Portfolio Managers and is not intended to be
a forecast of future events, a guarantee of future results, or investment advice. Views expressed are those of
the Portfolio Managers and may differ from those of other portfolio managers or of the Firm as a whole. This
Shareholder Commentary does not constitute an offer of any transaction in any securities. Any recommendation
contained herein may not be suitable for all investors. Information contained in this Shareholder Commentary
has been obtained from sources we believe to be reliable, but cannot be guaranteed.
Minimum Initial Investment – $1,000
The Fund’s minimum initial investment for regular accounts is $1,000. There are no subsequent investment
minimums. No initial minimum is required for those establishing an Automatic Investment Plan. Additionally, the
Fund and other Gabelli/GAMCO Funds are available through the no-transaction fee programs at many major
brokerage firms. The Fund imposes a 2% redemption fee on shares sold or exchanged within seven days after
the date of purchase. See the prospectuses for more details.
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www.gabelli.com
Please visit us on the Internet. Our homepage at www.gabelli.com contains information about GAMCO
Investors, Inc., the Gabelli/GAMCO Mutual Funds, IRAs, 401(k)s, current and historical quarterly reports, closing
prices, and other current news. We welcome your comments and questions via e-mail at info@gabelli.com.
The Fund’s daily NAVs are available in the financial press and each evening after 7:00 PM (Eastern Time)
by calling 800-GABELLI (800-422-3554). Please call us during the business day, between 8:00 AM – 7:00 PM
(Eastern Time), for further information.
You may sign up for our e-mail alerts at www.gabelli.com and receive early notice of quarterly report
availability, news events, media sightings, and mutual fund prices and performance.
e-delivery
We are pleased to offer electronic delivery of Gabelli fund documents. Direct shareholders of our mutual
funds can elect to receive their Annual and Semiannual Reports, Manager Commentaries, and Prospectus via
e-delivery. For more information or to sign up for e-delivery, please visit our website at www.gabelli.com.
Multi-Class Shares
The Gabelli Asset Fund began offering additional classes of Fund shares on December 31, 2003. Class
AAA Shares are no-load shares offered directly through selected broker/dealers. Class A and Class C Shares
are targeted to the needs of investors who seek advice through financial consultants. Class I Shares are
available directly through the Fund’s distributor or brokers that have entered into selling agreements specifically
with respect to Class I Shares. The Board of Trustees determined that expanding the types of Fund shares
available through various distribution options will enhance the ability of the Fund to attract additional investors.
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Gabelli/GAMCO Funds and Your Personal Privacy
Who are we?
The Gabelli/GAMCO Funds are investment companies registered with the Securities and Exchange
Commission under the Investment Company Act of 1940. We are managed by Gabelli Funds, LLC and
GAMCO Asset Management Inc., which are affiliated with GAMCO Investors, Inc. GAMCO Investors,
Inc. is a publicly held company that has subsidiaries and affiliates that provide investment advisory
services for a variety of clients.
What kind of non-public information do we collect about you if you become a fund shareholder?
If you apply to open an account directly with us, you will be giving us some non-public information about
yourself. The non-public information we collect about you is:
• Information you give us on your application form. This could include your name, address,
telephone number, social security number, bank account number, and other information.
• Information about your transactions with us, any transactions with our affiliates, and
transactions with the entities we hire to provide services to you. This would include information
about the shares that you buy or redeem. If we hire someone else to provide services—like a
transfer agent—we will also have information about the transactions that you conduct through them.
What information do we disclose and to whom do we disclose it?
We do not disclose any non-public personal information about our customers or former customers to
anyone other than our affiliates, our service providers who need to know such information, and as
otherwise permitted by law. If you want to find out what the law permits, you can read the privacy rules
adopted by the Securities and Exchange Commission. They are in volume 17 of the Code of Federal
Regulations, Part 248. The Commission often posts information about its regulations on its website,
www.sec.gov.
What do we do to protect your personal information?
We restrict access to non-public personal information about you to the people who need to know that
information in order to provide services to you or the fund and to ensure that we are complying with the
laws governing the securities business. We maintain physical, electronic, and procedural safeguards to
keep your personal information confidential.
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Portfolio Management Team Biographies
Mario J. Gabelli, CFA, Chairman, Chief Executive Officer, and Chief Investment Officer – Value Portfolios of
GAMCO Investors, Inc. that he founded in 1977, and Chief Investment Officer – Value Portfolios of Gabelli
Funds, LLC and GAMCO Asset Management Inc. He is also Chief Executive Officer and Chairman of the Board
of Directors of Associated Capital Group, Inc. Mr. Gabelli is a summa cum laude graduate of Fordham
University and holds an MBA degree from Columbia Business School, and Honorary Doctorates from Fordham
University and Roger Williams University.
Kevin V. Dreyer joined Gabelli in 2005 as a research analyst covering companies within the consumer sector.
Currently he is a Managing Director and Co-Chief Investment Officer for GAMCO Investors, Inc.’s Value team.
In addition, he currently serves as a portfolio manager of Gabelli Funds, LLC and manages several funds within
the Gabelli/GAMCO Funds Complex. Mr. Dreyer received a BSE from the University of Pennsylvania and an
MBA from Columbia Business School.
Jeffrey J. Jonas, CFA, joined Gabelli in 2003 as a research analyst. He focuses on companies in the
cardiovascular, healthcare services, and pharmacy benefits management sectors, among others. He also
serves as a portfolio manager of Gabelli Funds, LLC and manages several funds within the Gabelli/GAMCO
Funds Complex. Mr. Jonas was a Presidential Scholar at Boston College, where he received a BS in Finance
and Management Information Systems.
Christopher J. Marangi joined Gabelli in 2003 as a research analyst. Currently he is a Managing Director and
Co-Chief Investment Officer for GAMCO Investors, Inc.’s Value team. In addition, he currently serves as a
portfolio manager of Gabelli Funds, LLC and manages several funds within the Gabelli/GAMCO Funds
Complex. Mr. Marangi graduated magna cum laude and Phi Beta Kappa with a BA in Political Economy from
Williams College and holds an MBA with honors from Columbia Business School.
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