
PORTFOLIO HIGHLIGHTS  12/31/11

TOP TEN HOLDINGS                                

GEOGRAPHIC DIVERSIFICATION - % OF PORTFOLIO   

Total Net Assets        $454 million
Number of Holdings 55
NAV (Class AAA) $23.54
Expense Ratio (Class AAA) 1.44%
Turnover    7% 
Inception Date 7/11/94

FUND CHARACTERISTICS

PORTFOLIO MANAGEMENT

 � The investment objective of the Gabelli Gold Fund is long-term capital appreciation.

 � The Fund is a portfolio of equity securities of both domestic and international gold  
     mining and related companies.

 � The Fund seeks to achieve its objective by focusing on undervalued stocks with favorable  
     prospects for growth.

Caesar Bryan joined Gabelli Funds in 1994. He has been the 
Portfolio Manager of the Gabelli Gold Fund since its inception 
in July 1994. Prior to joining Gabelli, Caesar had been Portfolio 
Manager of an open-end gold oriented fund since 1987. He is also 
Portfolio Manager of the GAMCO International Growth Fund and 
Co-Manager of the GAMCO Global Opportunity Fund and Gabelli 
Global Gold, Natural Resources & Income Trust. Caesar graduated 
from the University of Southampton in the United Kingdom with a 
Bachelor of Law and was admitted to the  English bar.

Quarter End – December 31, 2011 

Share Classes

Class AAA
Symbol  GOLDX
Cusip  36464R103

Class A
Symbol  GLDAX
Cusip  36464R202

Class C
Symbol  GLDCX
Cusip  36464R400

Class I
Symbol  GLDIX
Cusip  36464R509

Gabelli Gold Fund*

The top ten holdings and sectors listed are not necessarily
representative of the entire portfolio and are subject to 
change. The most recent semiannual report, which con-
tains a more extensive list of holdings, is available from 
your Financial Advisor or by visiting www.gabelli.com.
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund before investing. 
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Randgold Resources Ltd.  11.7%
Goldcorp Inc.   7.5
Newcrest Mining Ltd.   7.4
Fresnillo Plc   7.4
Newmont Mining Corp.   7.3
Barrick Gold Corp.   6.6
Franco-Nevada Corp.   6.3
Gold Fields Ltd.   5.1
AngloGold Ashanti Ltd.   4.8
Agnico-Eagle Mines Ltd.   4.5

North America 55.8%

United Kingdom 14.6%

Australia 11.2%

South Africa 10.7%

Other 7.7%
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PERFORMANCE 
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Total Return Performance History
 Class AAA     Phil. Gold &     Lipper Precious
 Shares         Silver Index          Metals Avg.

2011  -17.2%           -20.3%  -19.3%
2010    35.7   34.7   45.1
2009   52.1   36.6   51.1
2008  -28.7  -27.6   -28.2
2007   24.7   22.7   23.4
2006  32.4   12.5   10.1
2005   33.6   30.6   30.5
2004 -10.9   -7.7    -8.3
2003   49.4   44.0   58.3
2002   87.2   43.5   63.0
2001   26.0     7.6   18.8
2000 -15.6 -22.7  -16.7
1999   10.1     7.5     6.1
1998    -3.6  -11.9  -10.5
1997 -51.9  -37.5  -41.8
1996    8.0    -2.3   11.6
1995     3.1    11.2     4.8
1994*  10.7    -2.7      0.4

* From inception on 7/11/94.

Distributed by G.distributors, LLC. One Corporate Center, Rye, NY 10580-1422
For a prospectus, current performance and additional information, visit our website at: www.gabelli.com or call 800-GABELLI 
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Average Annual Returns through December 31, 2011

1 Expense ratio based on prospectus dated April 29, 2011.

1 Yr 5 Yr 10 Yr Inception

Gross 
Expense
Ratio 1 

Maximum 
Sales 

Charge
At NAV
Class AAA -17.22% 8.72% 20.95%   8.96% 1.44% None
Class A -17.01% 8.78% 20.98%   8.98% 1.44% 5.75%
Class C -17.81% 7.92% 20.14%   8.55% 2.19% 1.00%
Class I -17.01% 8.95% 21.07%   9.03% 1.19% None

Load Adjusted
Class A -21.78% 7.50% 20.27%   8.61%
Class C -18.64% 7.92% 20.14%   8.55%

Phil. Gold &
Silver Index -20.28% 4.89% 12.75%

 
  2.73%

Gabelli Gold Fund


