
Nicholas F. Galluccio, President and CEO of Teton Advisors, Inc., 
became the Portfolio Manager of the GAMCO Westwood SmallCap 
Equity Fund in July of 2008. Mr Galluccio joined Teton Advisors, Inc. 
after a 25-year career at Trust Company of the West (TCW) where he was 
Group Managing Director, U.S. Equities, and led the investment team for 
the TCW SmallCap Value Added and TCW MidCap Value Opportunities 
equity strategies. He was senior portfolio manager and co-managed both 

strategies since their inception. Mr. Galluccio holds an M.B.A. from Columbia Business 
School, an M.A. from Columbia University and a B.A. from the University of Hartford.

PORTFOLIO HIGHLIGHTS  12/31/11

FUND CHARACTERISTICS

PORTFOLIO MANAGEMENT

 � The GAMCO Westwood SmallCap Equity Fund seeks to provide long-term capital   
     appreciation.

 � The Fund targets undervalued equities that have a market capitalization between $100    
     million and $2.5 billion.

 � The Portfolio Manager employs bottom-up fundamental research with an emphasis on   
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Quarter End – Dec. 31, 2011 

Share Classes

Class AAA
Symbol  WESCX
Cusip  361439847

Class A
Symbol  WWSAX
Cusip  361439839

Class C
Symbol  WWSCX
Cusip  361439813

Class I
Symbol  WWSIX
Cusip  361439672

GAMCO Westwood SmallCap Equity Fund

TOP TEN HOLDINGS                              

TOP SECTORS - % OF PORTFOLIO   

* Net expense ratio after reimbursement by the Adviser.

Total Net Assets     $38.3 million
Number of Holdings   183
NAV (Class AAA)   $14.70
Expense Ratio (Class AAA)* 1.50%*
Turnover        28% 
Inception Date    4/15/97

The top ten holdings and sectors listed are not necessarily
representative of the entire portfolio and are subject to change. 
The most recent semiannual report, which contains a more exten-
sive list of holdings, is available from your Financial Advisor or 
by visiting www.gabelli.com.
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund before investing. 
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QLogic Corp. 2.1%
Patterson Companies Inc. 2.0
��	��������	����������
���	
������ 2.0
Woodward Inc. 2.0
Hexcel Corp. 1.9
Heartland Payments Systems Inc. 1.8
ATMI Inc. 1.7
FTI Consulting Inc. 1.7
NetScout Systems Inc. 1.5
Ethan Allen Interiors Inc. 1.512.0%

10.9%

10.1%

7 2%

Financial Services

Electronics

Energy & Utilities

Health Care 7.2%

6.0%
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Health Care

Comp. Software & Svcs.



PERFORMANCE 
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Total Return Performance History
            Class AAA          Russell 2000 
                Shares           Index 
 
2011       -5.9%    -4.2%
2010      31.0   26.9
2009     52.4    27.2
2008    -42.9   -33.8
2007      1.9     -1.6
2006    22.4    18.4
2005      9.6      4.6
2004    14.3    18.3
2003    24.1    47.3
2002   -30.0   -20.5
2001   -22.3      2.5
2000     -9.4     -3.0
1999    52.5    21.3
1998    10.6     -2.6
1997*    38.7    30.4

* From inception on 4/15/97.

Distributed by G.distributors, LLC. One Corporate Center, Rye, NY 10580-1422
For a prospectus, current performance and additional information, visit our website at: www.gabelli.com or call 800-GABELLI 
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Average Annual Returns through December 31, 2011

1 Expense ratio based on prospectus dated January 31, 2011.
2 Through January 31, 2013 by contract renewable annually.

1 Yr 5 Yr 10 Yr Inception

Gross 
Expense
Ratio 1

Expense Ratio 
after 

Reimbursement
 from Adviser 2

Maximum 
Sales 

Charge

At NAV
Class AAA -5.92% 1.80% 3.84% 6.14% 1.99% 1.50% None
Class A -6.07% 1.56% 3.66% 6.01% 2.24% 1.75% 4.00%
Class C -6.56% 1.05% 2.98% 5.54% 2.74% 2.25% 1.00%
Class I -5.63% 2.00% 3.94% 6.21% 1.74% 1.25% None

Load Adjusted
Class A -9.98% 0.70% 3.22% 5.71%
Class C -7.49% 1.05% 2.98% 5.54%

Russell 2000
Index -4.18% 0.15% 5.62%

 
6.80%

GAMCO Westwood SmallCap Equity Fund


