


GAMCO Westwood SmallCap Equity Fund Quarter End e December 31, 2009

Average Annual Returns as of 12/31/09 Total Return Performance History
1Yr 5Yr 10 Yr Inception Class AAA Shares Russell 2000 Index

At NAV 2009 52.4% 27.2%
Class AAA  5236%  3.55%  (1.82)%  5.39% 2008 (42.9) (33.8)
Class A 51.82 3.31 (1.95) 5.28 2007 1.9 (1.6)
Class C 51.32 2.39 (2.48) 4.82 2006 224 18.4
Class I 52.61 3.63 (1.78) 5.42 2005 9.6 4.6
Load Adjusted 2004 14.3 18.3
Class A 45.75 2.47 (2.35) 4.94 2003 24.1 47.3
Class C 50.32 2.39 (2.48) 4.82 2002 (30.0) (20.5)
Russell 2000 Index 2001 (22.3) 25
27.17 0.51 3.51 6.27 2000 (9.4) (3.0)
Class AAA Class A ClassC Classl 129 52.5 21.3
Gross Expense Ratio'  2.80%  3.05%  355% 2.55% 1220 10.6 (2.6)
1997* 38.7 30.4

Expense Ratio After Reimbursements from Adviser’
1.50% 1.75%  2.25% 1.25% * From inception on 4/15/97.
Maximum Sales Charge None 4.00% 1.00% None

lExpense ratio based on prospectus dated January 28, 2010.
ZThrough September 30, 2009, by contract renewable annually.

Teton Advisors is the investment manager for all GAMCO Westwood Funds. Past performance is no guarantee of future results. Total return
and average annual returns are historical and reflect changes in share price, reinvestment of dividends and capital gains and are net of expenses.
Due to market volatility, current performance may be lower or higher than the figures shown. Investment return and principal value will
fluctuate so, upon redemption, shares may be worth more or less than their original cost. To obtain the most recent month end performance infor-
mation and a prospectus, please call 800-GABELLI or visit www.gabelli.com/funds.

The inception date of the Fund was April 15, 1997. The Class AAA Shares’ net asset values are used to calculate performance for the periods prior
to the issuance of Class A Shares and Class C Shares on November 26, 2001, and Class I Shares on January 11, 2008. The actual performance for
Class C Shares would have been lower and Class I Shares higher due to the different expenses associated with those classes of shares. If expenses
had not been limited to 1.5% of net assets, returns would have been lower. Performance for periods less than one year is not annualized. Class A
Shares (load adjusted) includes the effect of the maximum 4.00% sales charge at the beginning of the period. Class C Shares (load adjusted)
includes the effect of the applicable 1% contingent deferred sales charge at the end of the period. The Russell 2000 Index is an unmanaged index
of 2,000 small cap U.S. stocks that is generally considered to be representative of small capitalization issues in the U.S. stock market. The Russell
2000 Index is not available for direct investment and its returns do not reflect expenses that are deducted from the Fund’s returns. The Fund
imposes a 2% redemption fee on shares sold or exchanged in seven days or less after the date of purchase.

Small capitalization stocks are subject to significant price fluctuations and business risks. The stocks of smaller companies may trade less
frequently and experience more abrupt price movements than stocks of larger companies; therefore, investing in this sector involves special
challenges.

Not FDIC Insured. Not Bank Guaranteed. May Lose Value.

Distributed by Gabelli & Company, Inc. One Corporate Center, Rye, NY 10580

For a prospectus, current performance and additional information, visit our website at:
www.gabelli.com/funds
or call
800-GABELLI
800-422-3554 @ 914-921-5100
Fax: 914-921-5118 @ info@gabelli.com



