
Gabelli Equity Income Fund

TOP TEN HOLDINGS                                 

TOP SECTORS   % OF PORTFOLIO   

FUND CHARACTERISTICS

PORTFOLIO MANAGEMENT

 � The Gabelli Equity Income Fund seeks to provide a high level of total return with an       
     emphasis on current income.
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      issuer’s industry or an issuer’s increased focus on productivity or enhancement of services.

 � The Fund's Adviser looks for equity securities that have a better yield than the average of     
     the the Standard & Poors 500 Stock Index, as well as potential for capital gains.
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Honorary Doctorate Degree from Roger Williams University in 
Rhode Island.

Quarter End – December 31, 2011 

Share Classes

Class AAA
6������)*4!7
Cusip 36239T202

Class A
6������)�*!7

Cusip 36239T707

Class C
6������)��!7
Cusip 36239T889

Class I
6������)�$!7
Cusip 36239T848

Total Net Assets     $2.0 billion
Number of Holdings   365
@*%�B������***J� �� KLM-OQ
!"V�	���X�����B������***J� /-OOY
���	�������� �� �� /OY�
Inception Date    1/2/92

The top ten holdings and sectors listed are not necessarily
representative of the entire portfolio and are subject to 
change. The most recent semiannual report, which con-
tains a more extensive list of holdings, is available from 
your Financial Advisor or by visiting www.gabelli.com.

PORTFOLIO HIGHLIGHTS  12/31/11
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund before investing. 
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Kraft Foods Inc. 1.9
Coca-Cola Co. 1.8
$	���	����	���4���	����+�
��	������V- 1.8
Genuine Parts Co. 1.6
4���	����- 1.6
(�����$	
-� 1.4
Deere & Co. 1.2
�%6��������^����V- 1.2
Rockwell Automation Inc. 1.2

+��	�	����������
��������	
�B������***J�_�����������������������V����
��������
/�/L2���	
�-�+��	�	����������
��������	
�_���������������̀ �������_�������	
�/M�
�����V����
������	��//L2��11Q���	
�_2/�z�����%�������	
������V�
��������
����
��	����^��
{����
������	-�����#�������+��	�	������X���	�������������	
�
���
�����
���������������
����������������V�������	
�������������
����
�
����� ���� `�� _� �	
� /M� ������ ��� �VV��
������ +��	�	������ X���	�� � �����
�-

Overall Morningstar RatingTM

Overall Morningstar RatingTM

12.7%

11.5%

9.8%

6.4%

Food & Beverage

Health Care

Financial Services

Retail

5.5%

0% 2% 4% 6% 8% 10% 12% 14%

Consumer Products
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PERFORMANCE 

Distributed by G.distributors, LLC. One Corporate Center, Rye, NY 10580-1422
For a prospectus, current performance and additional information, visit our website at: www.gabelli.com or call 800-GABELLI 
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Total Return Performance History
     Class AAA      S&P 500  Lipper Equity
            Shares      Index Inc. Fund Avg.
LM//� ����/-~Y� ����L-/Y� ����L-2Y
2010   17.0   15.1   14.0
2009    29.1  26.5  22.9  
2008  -35.0  -37.0  -33.8
2007      8.9     5.5    4.0
2006    19.2   15.8   18.5
2005      6.4     4.9     5.8
2004    13.0   10.9   12.8
2003    28.3   28.7   25.8
2002   -7.7 -22.1  -15.5
2001   -0.9  -11.9    -4.8
2000   11.3    -9.1   10.5
1999     9.3   21.0    4.1
1998   12.6  28.6  12.9
1997    27.9   33.4   27.0
1996    17.9   23.0   17.2
1995    28.3   37.5   31.4
1994      1.1     1.3   -1.1
1993   17.9   10.1  13.9
1992*      9.8     7.6    11.0
* From inception on 1/2/92.

Average Annual Returns through December 31, 2011

1 Expense ratio based on prospectus dated January 31, 2011.

1 Yr 5 Yr 10 Yr Inception

Gross 
Expense
Ratio 1

Maximum 
Sales 

Charge
At NAV
Class AAA /-2_Y /-2/Y Q-`LY ��1-Q~Y /-OOY None
Class A /-2_Y /-2`Y Q-`LY ��1-Q~Y /-OOY _-2_Y
Class C /-MLY M-1QY _-2MY ��1-`QY L-/1Y /-MMY
Class I /-1~Y /-1`Y Q-OOY ��1-2OY /-/1Y None

Load Adjusted
Class A �O-/MY M-_`Y �_-Q1Y ���1-`QY
Class C �M-MLY M-1QY �_-2MY ���1-`QY

S&P 500 �L-//Y �M-L_Y ��L-1LY ���2-~/Y

Gabelli Equity Income Fund


