
TOP TEN HOLDINGS                              TOP SECTORS   % OF PORTFOLIO   

Total Net Assets     $1.9 billion
Number of Holdings:    580
NAV (Class AAA)   $31.48
Expense Ratio (Class AAA) 1.44%
Turnover        14% 
Inception Date     10/22/91

FUND CHARACTERISTICS

PORTFOLIO MANAGEMENT
Mario J. Gabelli, CFA,���������	�
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Honorary Doctorate Degree from Roger Williams University in 
Rhode Island.

Quarter End – Dec. 31, 2011 

Share Classes

Class AAA
7-	'�����67;
Cusip 36239T103

Class A
7-	'������7;
Cusip 36239T871

Class C
7-	'������7;
Cusip 36239T855

Class I
7-	'�������;
Cusip 36239T830

Gabelli Small Cap Growth Fund

PORTFOLIO HIGHLIGHTS  12/31/11

The top ten holdings and sectors listed are not necessarily
representative of the entire portfolio and are subject to 
change.The most recent quarterly report, which con-
tains a more extensive list of holdings, is available from 
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund before investing. 
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    level of capital appreciation.
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   undervalued,  prospects for earnings growth and price appreciation.
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    to have rapid growth in revenue potential and above average rates of earnings growth.

O'Reilly Automotive Inc. 1.8%
M����
��� 1.3
Kaman Corp. 1.1
�Q��M����������
�� 1.1
��B;����G� 1.0
Crane Co.  0.9
B��	���S�6��������G� 0.9
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�� 0.9
CIRCOR International Inc. 0.9
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Overall Morningstar RatingTM

Overall Morningstar RatingTM

9.3%

7.6%

7.3%

6.9%

Equipment & Supplies

Food & Beverage

Energy & Utilities

Diversified Industrial

5.9%

0% 1% 2% 3% 4% 5% 6% 7% 8% 9% 10%

Retail



PERFORMANCE 
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Total Return Performance History
                       Class AAA              Russell
                           Shares               2000 Index
2011   -4.9%   -4.2%
2010  27.5  26.9
2009   29.7  27.2
2008 -31.0 -33.8
2007     7.3    -1.6
2006   19.2   18.4
2005     5.9     4.6
2004   21.7   18.3
2003   37.6   47.3
2002    -5.3  -20.5
2001     4.7     2.5
2000   11.3    -3.0
1999  14.2   21.3
1998     0.0    -2.6
1997   36.5   22.4
1996   11.9   16.5
1995   25.2   28.4
1994    -2.9    -1.8
1993   22.8   18.9
1992   20.3   18.4
1991*   22.9     5.4 
* From inception on 10/22/91

Distributed by G.distributors, LLC. One Corporate Center, Rye, NY 10580-1422
For a prospectus, current performance and additional information, visit our website at: www.gabelli.com or call 800-GABELLI 
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Average Annual Returns through December 31, 2011

1 Expense ratio based on prospectus dated January 31, 2011.

1 Yr 5 Yr 10 Yr Inception

Gross 
Expense
Ratio 1

Maximum 
Sales 

Charge
At NAV
Class AAA -4.88%  3.09%  8.82% 12.32% 1.44% None
Class A -4.88%  3.09%  8.82% 12.32% 1.44% 5.75%
Class C -5.58%  2.33%  8.18% 11.99% 2.19% 1.00%
Class I -6.96%  2.80%  8.66% 12.24% 1.19% None

Load Adjusted
Class A -10.45%  1.85%  8.18% 11.99%
Class C   -6.53%  2.33%  8.18% 11.99%

Russell 
2000 Index  -4.18%  0.15%  5.62%

 
  5.98%

Gabelli Small Cap Growth Fund


