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Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund before investing. 
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FUND CHARACTERISTICS  

PORTFOLIO MANAGEMENT

 � The Gabelli ABC Fund’s investment objective is to achieve total returns that are       
     attractive to investors in various market conditions without excessive risk of capital loss.

 � The Adviser utilizes arbitrage strategies – investing in event driven situations such as   
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     of its assets in U.S. Treasury bills in anticipation of arbitrage opportunities.

 � The Fund may also invest in value-oriented common stocks and convertible securities.
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from Columbia University Graduate School of Business, and an 
Honorary Doctorate Degree from Roger Williams University in 
Rhode Island. 

Quarter End – December 31, 2011 

Share Classes

Class AAA
Symbol  GABCX
������ 3453*")67�
 
Available directly from Gabelli 
Funds. Not available through 
���	��	
����	�'�&�������������� 
���	���	������8)6�666'  
Advisor Class
9��,���� $%:";
������� 3453*"56+�

Available through intermediar-
�	�'�&������������������	���	���
���8)6�666' 

Gabelli ABC Fund

Total Net Assets  $492 million
Number of Holdings 56+
@%"�E������%%%J� $9.76
���	��	�M�����E������%%%J� 6'4OP
Q�����	���� 343P
!��	������:��	�E������%%%J� VY)OY*3
1	���E��'�9Z#�V66J� 6')4

Advisor Class
Expense Ratio  6'7*P
Inception Date  VY)Y6+

TOP TEN HOLDINGS                                 

PORTFOLIO HIGHLIGHTS  12/31/11

The top ten holdings and sectors listed are not necessarily
representative of the entire portfolio and are subject to change. 
The most recent semiannual report, which contains a more 
extensive list of holdings, is available from your Financial 
Advisor or by visiting www.gabelli.com.
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Overall Morningstar RatingTM

Goodrich Corp. 4'OP
#�������	��!��'�� 4.7
SuccessFactors Inc. 4.3
@	�`�
���&��������	���!��'� O'6
RightNow Technologies Inc. 3.7
Southern Union Co. 3.3
HealthSpring Inc. 2.7
SonoSite Inc. 5'V
Temple-Inland Inc. 2.3
Harleysville Group Inc. 1.7

Overall Morningstar RatingTM

11.8%

10.0%

7.8%

6.5%

Health Care

Comp. Software & Svcs.

Energy & Utilities

Aerospace

4.7%

0% 2% 4% 6% 8% 10% 12% 14%

Electronics



PERFORMANCE 
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Distributed by G.distributors, LLC. One Corporate Center, Rye, NY 10580-1422
For a prospectus, current performance and additional information, visit our website at: www.gabelli.com or call 800-GABELLI

Total Return Performance History
  Lipper UST
 Class AAA  Money Market  S&P 500
 Shares  Average          Index
56))�� ���)'*P� �6'6P� ����5')P
56)6��� ���O')� �6'6� ��)V')
566*�� ���4'6�� �6'6�� �54'V
5667�� ��]5'4�� �)')�� ]3+'6
566+�� ���+')�� �O')�� ���V'V
5664�� �)5'6�� �O')�� �)V'7
566V�� ���V'6�� �5'3�� ���O'*
566O�� ���)'*�� �6'4�� �)6'*
5663�� ���O'*�� �6'O�� �57'+
5665�� ���6'*�� �)'6�� ]55')
566)�� ���O'4�� �3'O�� ]))'*
5666�� �)6'*�� �V'V�� ��]*')
)***�� ���*'6�� �O'3�� �5)'6
)**7�� �))')�� �O'+�� �57'4
)**+�� �)5'7�� �O'V�� �33'O
)**4�� ���+'7�� �O'7�� �53'6
)**V�� �))'5�� �V'3�� �3+'V
)**O�� ���O'V�� �3'4�� ���)'3
)**3}�� ���*')�� �)'4�� ���7')�
* From inception on 5/14/93.

Average Annual Returns through December 31, 2011

1 Yr 5 Yr 10 Yr Inception
At NAV
Class AAA )'*3P 3'5VP O'64P 4'O7P
Advisor Class )'45P 3'66P 3'*3P 4'O)P

Lipper UST Money Market Average
6'6)P )')5P )'O4P 5'73P

The current expense ratio for Class AAA is 0.64%. The current 
expense ratio for the Advisor Class is 0.89%. Expense ratios 
based on prospectus dated 4/30/2010.

Gabelli ABC Fund


