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Quarter End – December 31, 2011 

Share Classes

Class AAA
*(	$���� ��)�2
����0�� 3453"6!76

Class A
*(	$���� ��8�2
����0�� 3453"6579

Class C
*(	$���� ��8�2
����0�� 3453"6975

Class I
*(	$���� ��)�2
����0�� 3453"667!

PORTFOLIO HIGHLIGHTS  12/31/11

TOP SECTORS   % OF PORTFOLIO   

TOP TEN HOLDINGS

Gabelli Asset Fund      
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund before investing. 
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Overall Morningstar RatingTM

13.0%

8.4%

7.4%

6.7%

Food & Beverage 

Energy & Utilities

Cable & Satellite 

Equipment & Supplies

6.5%
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Financial Services



PERFORMANCE 

Distributed by G.distributors, LLC. One Corporate Center, Rye, NY 10580
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Total Return Performance History
          Class AAA Shares   S&P 500 Index
57!!� ��;�7�9B� ���5�!B
57!7� ��53�!� �!6�!
577"�� ��37�6� �54�6
577E�� �;3#�5�� ;3#�7
577#�� ��!!�E�� ���6�6
5774�� ��5!�E�� �!6�E
5776�� ����9�9�� ���9�"
5779�� ��!4�6�� �!7�"
5773�� ��37�4�� �5E�#
5775� �;!9�3� ;55�!
577!� ����7�5�� ;!!�"
5777� ���;5�9�� ��;"�!
!"""�� ��5E�6� �5!�7
!""E�� ��!6�"�� �5E�4
!""#� ��3E�!�� �33�9
!""4� ��!3�9�� �53�7
!""6� ��59�"�� �3#�6
!""9� ���;7�5�� ���!�3
!""3� ��5!�E� �!7�!
!""5� ��!9�"� ���#�4
!""!� ��!E�!� �37�9
!""7� � �;6�7�� ��;3�!
!"E"� ��54�5� �3!�4
!"EE� ��3!�!� �!4�4
!"E#�� ��!4�5� ���6�3
!"E4P� ��!5�E� ���"�E
* From inception on 3/3/86.

Average Annual Returns through December 31, 2011

1 Expense ratio based on prospectus dated April 29, 2011.
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1 Yr 5 Yr 10 Yr Inception

Gross 
Expense
Ratio1

Maximum 
Sales 

Charge
At NAV
Class AAA ;7�93B �5�34B �4�93B !!�E4B !�3EB C�
�
Class A ;7�9!B �5�34B �4�93B !!�E4B !�3EB 6�#6B
Class C ;!�!6B �!�4!B �6�E7B !!�47B 5�!3B !�77B
Class I ;7�!"B �5�64B �4�63B !!�"7B !�!3B C�
�

Load Adjusted
Class A ;4�!9B �!�!6B �6�E7B !!�6"B
Class C ;5�!9B �!�4!B �6�E7B !!�47B

S&P 500 �5�!!B ;7�56B �5�"5B ��"�34B

Gabelli Asset Fund      


