
PORTFOLIO HIGHLIGHTS  12/31/11

TOP TEN HOLDINGS                              

TOP SECTORS - % OF PORTFOLIO   

Total Net Assets     $498 million
Number of Holdings   162
NAV    $13.87
Expense Ratio  1.43%
Turnover        14% 
Inception Date    9/29/89

FUND CHARACTERISTICS

PORTFOLIO MANAGEMENT
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     investment objective is long-term capital appreciation.
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of the assets of the Fund.
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Gabelli Value Fund
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Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund before investing. 
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Viacom Inc. 8.3%
W�������!����+�'���(� 4.8
@�������!�����*? 4.6
'?@�'���(� 3.6
Diageo Plc 2.9
W������
��
�
�����'�(�� 2.7
B������

�:�����������
�:��( 2.6
The DirecTV Group Inc. O(S
'�	
��������@�������'���(� 2.4
*��������,0������'�( 2.3

14.4%

12.3%

7.8%

7.0%

Entertainment

Cable & Satellite

Food & Beverage

Metals & Mining

6.3%

-1% 1% 3% 5% 7% 9% 11% 13% 15%

Diversified Industrial

Quarter End – December 31, 2011 



PERFORMANCE 
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Total Return Performance History
     Class A  S&P 500
      Shares    Index 
OQ;;� ��� �Q(;_� � ��O(;_
OQ;Q� ��O=(M� � ;S(;
OQQ<�� ��P;(P� �OM(S
OQQ`�� ��PP(O�� �L=(Q
OQQ=� ����P(M�� � ��S(S�
OQQM�� ��O;(=�� �;S(`
OQQS�� ����Q(O�� � ��P(<
OQQP�� ��;O(`�� �;Q(<
OQQL� ��L;(<�� �O`(=
OQQO� ��;M(Q�� �OO(;
OQQ;�� ����S(P�� ��;;(<
OQQQ�� ����=(<� ���<(;
;<<<� ��L;(<�� �O;(Q
1998   23.2   28.6
1997   48.2   33.4
;<<M�� ����`(=�� �OL(Q
;<<S�� ��OO(S�� �L=(S
;<<P�� ����Q(Q�� � ��;(L
;<<L�� ��L<(S�� �;Q(;
1992   12.7     7.6
;<<;� ��;S(L�� � LQ(P
;<<Q�� ����S(M�� ���L(;
1989*      2.1     2.1
* From inception on 9/29/89.

Distributed by G.distributors, LLC. One Corporate Center, Rye, NY 10580-1422
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Average Annual Returns through December 31, 2011

1 Expense ratio based on prospectus dated April 29, 2011.

** Class AAA inception from 5/03/10

 1 Yr  5 Yr 10 Yr Inception

Gross 
Expense
Ratio 1

Maximum 
Sales 

Charge
At NAV
Class AAA �Q(QM_ �;(Q<_ 4.83% ;Q(OL_ 1.43% None
Class A �Q(;O_ �;(Q`_ 4.83% ;Q(OL_ 1.43% S(=S_
Class C �Q(=;_ �Q(LP_ P(QP_ ��<(`Q_ 2.18% ;(QQ_
Class I �Q(P;_ �;(LQ_ 4.94% ;Q(O`_ 1.18% None

Load Adjusted
Class A �S(MP_ �Q(;;_ 4.21%  9.93%
Class C -1.71% �Q(LP_ P(QP_ �<(`Q_

S&P 500  2.11% �Q(OS_ 2.92% 8.23%

Gabelli Value Fund


