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GAMCO Seeks New Chief Financial Officer

Rye, New York, June 22, 2007 — GAMCO Investors, Inc. (NYSE: GBL) announced today that it has
commenced a search for a new Chief Financial Officer. The CFO search will consider both internal and
external candidates. For the past twelve months, John C. Ferrara has served as interim CFO. Mr. Ferrara
will remain in his current position as interim CFO until mid-July and will be a consultant to the finance
team at least until December 2007.

GAMCO Investors, Inc., through its subsidiaries, manages private advisory accounts
(GAMCO Asset Management Inc.), mutual funds and closed-end funds (Gabelli Funds, LLC), and
partnerships and offshore funds (Gabelli Securities, Inc.). As of March 31, 2007, GAMCO had
approximately $29.4 billion in assets under management.



